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| Trarslated by 
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b 


Aderess by Toreign “inister M¢VASHT 


the Diet 


T shew)¢ i2%2 to eontinve frether so stave wy vievs as 
Forejer 'inister. “he foreter roliecr of the Governnent is 
what I have clrendy steted, and in reconrlishire this policy, 
T will vay srecial attertion to solidiftvire the frierdly and 
irdivisible reletiors betveen Jevar ond Mernchvkvo, and also 

to the readjustmert of relations ith Chira as vell as the 
Soviet Urior, 

Ir the first rlece, es to relations with China, it is 
really regrettatle that varions avestions have ariser betveen 
Jaren and Chira because of China's rot rily understardirg 
the trve intentior of ovr Empire, though Jarar has been trying 
to ersre the stablity of Bact Asia in ccoreration with China, 
At this time, T sprose it is recessary to brights: vn irter- 
rationa® reletions thronrh recorciliation sentiment between 
the two retiors, ard aneurirg the reslizetior of the stebility 
of the Hest Asie by coalition. Jr order t> do this, each 
copntry shovld try to understend the others sitvation. It is 
also necessary to incresse contrzct rot orly betweer the two 
rovernmerts, brt also hetraer the peorles themselves. I an, 
therefore, determined to malte th> frnit of corlition between 


Jerar erd Chira beer,erd at the seme time, adjust dirlomatic 
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releticrs betveer the tro, by ectively erclrdine those vho 
vant to obstrvet it, 

Tr the secord rlace, IT should litte to sreak 2 :ord about 
relstions with the Soviet "nior. Wor the rarce of the Oriert, 
it is needless to say thet the Soviet "rion shovld rroperly 
arvreciate the situstior of our Inpire, erd both courtries 
shovld be recorciled xith eanch other, S0, it will meet the 
Above-mertiored pvrros2 to rromote et this tine a friendly 
solvtior to the veriovs jroblems rerdirg betveer the tvo 
countries. Accordtrgly IT shovld like to request that the 
Soviet authorities take a wider roirt of view mrad cocrerete 
with ys to the above-mertiored erd, 

Recertly the Arti-Comirtern Fact “ss corclided betveer 
the Jorsarese ord Yermen Goverrnents, ard it is a timely end 
ind'speresble meesyre for Jaren to have taken from the view- 
roirt of her responsibility for seervring the rarce of Bast 
Asta. and vher we corsider thet the aetivities of Conirtern 
have been conspicvovs of lste ir the world, particvlarly in 
the Mast Asia. Ovr roverrnert vill do its best ir order to 
rroduce setistrctorv resvlts, without making ary wrong aprlica- 
tior of this ract, 

The rolicy of ovr "Emrire to stabilige friendly relations 
vith Srelard ard the "mited States, the two creat frierdly 
netdons of our Expire, is corstart es ever. There are some 


rrohlems still to be edinsted batreen Jaren ara Erglend, but 
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none of them is of a cherecter thet vill o?fect the basis 

of the frierdly reletiors bet eer the t o. IT firmly believe 
thet they vill be solved by the mutval vrceersterdirg of the 
two courtries,. 

As to the Navel Disarnanert Frotlem, orr Emrire has 
come to “ithcra~ from the treaty, byt it is needless to say 
thet there js no charge ir ovr former attityce of holdireg to 
the rrineicles of ror-irtiniéatior ard ror-erressior, 

In conelncior, it must be said that the eyrersior of 
ovr foreicr trace is er ird@isrerseble tos ir the develor- 
ment of ovr Empire, arf it jis also very vrport estecially 
from the vier of Jrven's rrasert 2coronic corditior. So 
the Sovernm>ont “ishes to mak> every offort to exclude any 
obstruction to the @evelorvert of treds, and at the samo time 
to take active nersures arrrorriate to rromote trade, 

Irn carryirg ont the shove-mertiored rolicy, it is 
imrossible to obtair the sxrectad resvlts 2xeert “ith the 
urited effort of sll the reorle, Accordingly TI errre=stly 


desir? your heerty cooreration, 
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77> 7 Armes - 
CURTISTOATS OF SOTROG feN ertraprtoTry 


1 YAs'’ fn - 
IT, HAYAS'T Keor 2 "ho ocerry the rost 


the A P 
Ortice, 


thet the enmant kb 
> doenmeant hereto ahtaohea vrittoer 


corsistirg of 2 rares ard ertitled "Address 
5 ss 


HAYASHI at ~reoreniry of Nie et", is or exoct 


a Se ee ea os > es ey 


of the Chief of 


hereby certify 


in Jepanese, 


hy Foreipn _irister 


ard avthorized 


> c a a 3 ok H Po Pe) - r IT ~~ 
ex ernrt f r’ m Y ici lor 61 1er t 1} t ) c g t Ja r 


Government (Poreicn Office). 


Certified at Tokyo, 


on this 27 dey of Febrvery, 1°47 


ee 


/s/ "AYASYT Kaorv (seal) 


i hereby certify that the above Sirratvre ard seal were 


fixed hereto ip the rres2ree of the “itrese 


the . r 
4t the seme rlece, or this sane Gate, 


“itress: /s/ gato 


Takegoro (seal) 


Defers? Langveca Brench, 


thet the foreroirg trarslsetior descrited ir the 


. - . 
at OV 2 certifiesta is to the Cc ast of "Vv } rowledre ard belief 
oT Ne = +] 


& correct trarslstior ere 4s ne ®S rossihle to the meani 
S rossih > meaning 


of th? oririnal Jocirmert, 


4 Tilliem KR. Clarke 


Tokyo, Japan 


Date 2 Mov 1947_ 
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RE RREY REN 
HRBKEBS 
SE wERKBPVIP RR wXeAvi RS vKkIwhp? REORKRAL 
XEeAC( KE aovVAoH#DRROREOMEN Bow VE EER 
CRMKEROBEV Exe BRK OIQRKR RO BEM RH ON 


VUEPVUBKRESL2VPNOPOYM AD HH? 
PHYREVURDARBEVEwwIVYP RE BVYVERBVKL RR OKKRY 
BRPMNNKHVIVRRIKAKROP DRowhR’ KRRBYKY LB 
CQ OMB HMLGHRDCUM ORES EY MXC ORD HBHIwINY 
PUNE MUR EV AaMh? BORERKSOREVAR EK 
SRE OR RL HENLE KR (PRE KROMR HR ECVV RERVY 
CHUB ROM ROH NEQUUERLERCHBCHEVR LS 
CURE OS HOMEY RE OK EW KV I ORBRKR OK EWEYL 


RQNEPRY PON HRM ELRVPN SOO RBRVYPREDN OBE KH 
AJRYPERBAEKSOBHRVRORS KAVA SD HH? 

KY TnanvTH +] BRVO BEVEL] MR Ce PR RRHEE SC 
WNYC ERBRARA VAR OCKERORAWSAMNLRB * EBHVBEEY 
RECOKANKRNYRAY AaHIP’ SOCKEBSZVYERUN ESR 
CKRESZSK HP SSBPRNnnteDEVYeRrKk we ocvraAanwhr? 2h 
PHSTND VLH+* | BRBRVYRYPwreKRERRVYAHRB? RPYBRY 
QLN Nw HK Hp ewe Ov AO WW f° 

RHXRRSREVOEYSKARORBAWReOVRNNEH EERE. 
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YVRAL KENT aowv~AKR A | OCHSRRMAHN PORANYLRD RK 
oH MN OKU HED SERVI Y BEKO WO HEH AN NREEY O a7 
SEVP MYEADRNROSCROP ARM? RRVRIHIVP VK RSROR EW 


EORAPNATLR ORK HRN IR ORMORRHRILN MELE 9 
\ # f° 


CRGCUKRRRRCKKERBVORM SEH Eee EKO RV 
VMEBORGRUERY Haw h’ CKEGBEZEYVERLKKD VER DR 


wre evyekanrpR’ SELOUTKRASE CK K HE RAR MHMO 
POUMY EBEROCEMAELENEHe ORC me COL OOH se 
mMREKRPAN HH? 
SO UBERBYEPRSUKEHSEROSVERS vw e aH 
RAR RREMREOCRAKHER NRK OBRYE!LY CORAKwWUE 
DMPK SEY AS wh? 
QoVREROVEKHPRCVVNVERCRRYE- CROWN KE 
PAR PURE OCRERR ERY SLI VP KS BBR KPESHNW KR. 
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Def. Doc. No. 1416 


THE FIRS™ © ‘RM BUSINESS REPORT 


“1. Report of Businese Overations’ 
(1) P°unday affairs 
(2) Winancial affairs 
(A) Capital and stocks 
(B) Investments and loans 
(C) Business revenue 
2. Inventory 
Se Balance sheet i 
4. Statement of profit end joss 
5. Disposal. of prefit 
the Jst_ tern bsiness report - North China DavedJopment. fic 
1-9 Yurekuche, Kojimachixu, 
ToKyO. 

{Upon settlement of accounts for the year 1933 (covering the 
period November 7 to December S1, 1932) the company hereby gives 
its report of business operations, javentcry, balance sheet, state- 
ment of profit and loss and disposal of prcfit for publication to 
its stockholders, ad follows: 

eeee Omission .... 
(2) Investments & Loans: 


Total amount of loans as at the end of the current year 


¥20,925,000.00 
(5) Receipts & Disbursements: 
Receipts Disbuceoments Profit or Loss 
¥ 430,24'7.46 ¥ 404,044.61 ¥ 26,202.85 
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2. Inventory (As at Decenber 31, 1938) 
Assets: 
Items Remar':s Amoant 


Vapital unpaid Govint-ovrned 2,388,280 250,530,378.00 
Private-owned 3,500,000 


Loans North China Telegraph & 
“clephone Co. Ltd. & 
Governnent invest-. one other 20,925,000.00 
ment in kind 50,536,000.01 
Cash.on hand 1,155.5% 
Yevrosits Japan Industrnzel Sank £7,877,809.29 
& ii cther beaks 
accounts receivable Inverée2us on loans, 68,255.65 
depesits & others 
Advances 2,972.31 
Furniture, fixtures, Motor cars, safes & $04,123.38 
etc. Other prosertiés 


Initial expenss 40,000.00 


Total 350,085,654.15 


Liabilities: \ 

Items Risravies Amount 

Yavital Governmens-ovned 3,5¢C,000 ¥ 559,000,°90.00 
frivate-owned S,500,000 

Accounts payabie Initinl expense, govern- ~ 59,451.30 
ment advances & cthers 

Profit for cur-ent 26,202.85 

year 


LLLP TS SL SS dates ihe acs <a? <aSNEG + 


total 350,085,654.15 
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THE FIRS" TERM BUSINESS REPORT 


“1. Report of Business Operations) 
(1) °unday affairs 
(2) ‘inancial affairs 
(A) Capital and stocks 
(8B) Investments and loans 
(Cc) Business revenue 

Inventory 

Balance sheet 

Siatement of profit end joss 

Dispoeal of prefit 

the Jst tera twsiness report - North Chine Laveiiopments. 6. 
1-9 Yurakuehc, Aojimachixu, 
Tokyu. 

(‘Upon settlement of accounts for the year 1923 (covering the 
period November 7 to December 31, 1924, tne company hereby gives 
its report of business operations, iuventcry, balance shse-, cetate 
ment of profit and loss and disposal of prefit for publication to 


its stockholders, ad follows: 


edee OMRBSLON oe 


(2) Investments & Loans: 


Total amount of loans as at the end of the current year 
¥20,925,000-00 


(3) Receipts & Disbursements: 
Disdv.csonentss Profit or Loss 


¥ 430,247.46 ¥ 404,044.61 ¥ 26,202.85 
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2. Inventory (As at December 41, 1938) 
Assets: 
Items Remarks Amount 
Vapital unpaid Govnt-orned 2,388,280 250,630,378.00 
Private-owned 3,500,000 
Loans North China Telegraph & 
*elephone Co. Ltd. & 
Governnent invest- one other 20,925,000.00 
ment in kind 50, 5935,000.00 
Cash on hand 1,135.52 
Yevosits apan Industrial Suni 47,6'77,809.29 


accounts receivable fAvcrésts on loans,. 68,235.65 


& others 
Advances 2,978.51 


Furniture, fixtures, Motor cara .f¢ c ; 104,223.38 
et>. Other ; i 


Initial expense 49,000.00 


a 


Total 50,»,085,654.15 


Liabilities: 
Items ora Amount _ 


Vavital Governmens-o% 3,520,900 ¥ 550,000,000.00 
Private-owned 2,500,000 


Accounts payabie Initiel expense, govern- ' 59,451.30 
ment advances & cthels 


Profit for cur-ent 26,202.85 
year 


*otal — 550,235,654.15 
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The above is aporoved 

March 1939 ; Masashi Nakamura, Auditor 
Masuzo Nomura, ariitor 
Masatsune Ocura, «uditor 


eee eteoeeeeeeenee 
*he Second-Terr Business Resort 


1. Report of Business Y>rerations 


Sundry affairs 

Business activites 

Financial arfairs 
Capital and ste 
Investments urd loans 


ows 


occipts and disbursowernts 


Inventcry 


Balance Sheot 


Statement of Profit and Loss 


Disposal of rrefit 
The Second-Yerm Business Riport ~ Novth China Development 
‘ Co. Lia. 1-9 suvakucho, Kojimachi-ku, 
Tokyo, 

Uson settlement of accounts for the year 1939 (convering the 
period January 1 to December 31, 1958) the company hereby give 
its report’ of business operations, inventory, »vaiance sheet, 
statement of prefit and loss ond dispessl ef profit for publica- 


tion to its stock-holders, as followea: 


‘ 
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(2) Investments & Loans: 


Items ount_as at During 1939 Amount Outstanding 
end of 1938 Redeemed 


invest- 
ient ¥104,718,187.50 ¥104,718 ,187.51 


ans + ¥20,925,000.00 ¥147 543,063.74 ¥46,576,495.33 ¥121.891, 568.4] 
otal ¥20,925,000.00 ¥252,261,251.24 ¥46,576,495.33 ¥226 ,609,755.° 


(3) Bonds: : 
Dusing the current year the first issue cf bonds amoun 

ing to ¥30,000,0u0.05 was made in August, the second issue 
of bends in the euowis +f ¥40,090,000.GG in November and 
the third issue cf Lends amounting to ¥40;-00,600.06 ia 
Lecember, and the total of bond issue outstanding ct the 
end cf the current year amounts to ¥110,000,060.00, 
particulars of wnich follow: 


Issue Order Amount Out- Date of issve Annual Nat Date of 
' Redemption 


Pp vnrens Psy et A 1 ony SMe CH, AVSL 
40,000,000.00 Nov. 1,353 Nov. 1,1951 
40,060,000.C0 Des. 15,1939 Dec.15,i951 

The capacity left for further issuance of bonds as at 
the end of the current year is ihe belence of the amount 

5 times the paid-vn capital - 2680,148,304.00 - from which 

the amount already issued, namely, ¥110,000,000.00 is 

deducted, which is figured up at ¥570,148,304.00. 


x 6% 
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Of this amount, the amount aiveady approved at the general 
meeting of shareholders for issuance of bonds is 


Sse eee 


Capital unpaid (Governmt-cwned stocks 2,838,280 ¥213 ,970,339.2¢ 
Private-cwned stocks 3,960,000 

Investments (Snares in North China Communication 104,718,187. 5¢ 
(Co.Ltd, & other 13 companies & 

Loans Seikel Mining Adwninistration 
North China Communications Co. & 121,891, 568.41 

Government invest-'* otner companies 

ment in Kind | Railway equipments 96,038. 8¢ 


Lands, buildings, Offices, lands for emplcyees' housing, 1,933,439.8: 
furniture, etc. buildings, furniture & utensils 


Accounts receiva- Interests on loans, bank deposits,etc. 3,840,877. 7¢ 
ble ; 


Bank deposits Japan Industrial Bank & 45, other 14,531,448. 3° 
banks 


Cash on hand 6,183.31 


Advances Accounts on construction of offices 100,443.2) 
& employees' residences, etd. 


Difference in bonds 2,924,597.84 
Initial expense 25 ,000.0C 


Securities for 500,000.0C 
debts 


ARES BES ee ane eee ee ee ene 
Total E405, 530,120.00 


| 
ij 
, 
: 1 
« 


. PURL: http!//www.legal-tools.org/doe/8bSac0/ 


Remanks Amount 


Coverninent-owned shares 3,500,000 ¥350,000,000, 0¢ 
BORsted Corivate-owied Shares 3 500,000 


Legal reserve 2 ,621.0¢ 


Employees! dismissal 262.10 
allowance fund 


Bonds issued 110,000,000. 0C 


Accounts payable Interest on 823 ,354,82 

boras, ete, 
Provisional receipts 16,25 
Securities for debts 500,000.00 


Profit brought forward 23 5319.75 
from preceding term 


‘Profit for current year 2,188 ,552.39 


Total ¥465, 538,126.31 
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Mine a Emm ha 14.928 .789. we 
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Cc ands fn, ] wt ore A ae 
Securities for debts 599,000.09 
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Total 
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Amount 


wry ca 


Vy OO0 5 00 J. 


24 allowance fund 


Accounts 


Advanees 


’s ‘ q 
Prefit forward 


> i+ feb irppay ra‘) a 9 
I Troi ~v for current yeal 2 7188 552.39 


hey ALD 228 Fs 
~OVai ¥46 »939,126.31 


(Remarks: Aggregate tote: overnnent subsidies 
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he. Stotoment ef Profit ond Loss: (4s from Jan. 1 to Dec. 31, 1939) 


$3 
Iton mount Zion Amount 
Businoss oxpenses ¥2,551,417.79 Revonuo from loans ¥2,818,055.38 
Interosts paid 1,345,59,62 Interests revoived 367.357 31 


Verious doprocications ;,C60, Miseellaincous incomes 830,748.64 


Profit for curront year . 2,183,552.39 Govornmont subsidies 2,133,463.79 


Totel 145,625. ¥6.149,625.12 


5. Disposal of Profit: 
Frofit for current year ¥2,188, 552.39 


Profit brovght forvard ; 23,319.75 


Total ‘ ¥2, 211,872.14 
dbove profit disposed of as follows: 
Logal resorve ¥218, 855.00 
Enploycos' dismissal allowance fund 21,886.00 


Dividend to stockholdors other than 
Japanose goverment 1,968,750.00 

(it the rate of .5% por annum) 
Oarried forward * 2,380.14 


It is horoby doclerod that the above is a correct statement. 
Farch 190. North China Development Co., Ltd: 


Okinori Kaya, President 
Tsunctcka Komuchi, Vice-President 
Teunco Yamanishi, Vico-President 
Toiji Okubo, Director 

Hiroshi Yoshida, Director 
Katsujiro Mikumo, Director 
Kiyomatsu Bokkuya, Director 
Yataro Ogewa, Director 


» 
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Tho above is approved. 
Morch 1949. 
Masashi Nakamura, Juditor 
Viscount Mosuso Nomura, Juditor 
iisatsimo Cara, Judlvor 
The third Torm Bu 
of Business Operations 
Sundry affairs 
Business acitvivies 
Winansial arraivs 
(f4,) Copital ond stocks 
(8) Investments and loans 
(G) Bonds 
(L) Business recoipts and disbursements 
Inventory 
Balance tihect 
Stotement of profit and ioss 


Disposal of profit 


North China Development Co. Ltd. 
Kojimachi-ku, Tokyo 


Upon sottlemont of accounts for tho yéor 1940 (covering the 


period January 1 to December 31, 1940) the compony horeby givos 


its roport of business operations, inventory, balance sheet, 


stotement of profit and loss and disposal of profit for publi- 


cation to its stockholdors, as follows: 


> eeeneere Omission eereeae 
Change of Supervisor 
Fobruary 1, 1940: Mr. Shimpei Takouchi, hitherto invostigotor 


of Koa-In is appointed supervisor of tho 
company. 


- 12 = 
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February 10, 1940: Mr. Shoji Sugonami, secretary of Koo-In (China 
Affairs Board), boing tronsforred to the post 
of chief of Stcol Manufacturing Section, Steel 
Bureau, Ministry of Cormerce and Industry, is 
automatically relieved of his post cs supervisoy 
of the company. ; 


February 23, 1940: Me. Yutoka Lbe, socrotery of Koo-In (China 
iffoirs Boord) is appointed supervisor of the 
compeny + 
December 14, 190: Mr. Shimpei Takeuchi, boing transferred to the 
post of chiof of Financial Bureau of Finance 


Ministry, is cutomatically relieved of his post 
as. supervisor of the companys 


eeenveee Onission eeereerve 


(2) Investments ond Loans 


Item Jmount os ot Accounts Closed 190 Out standing 
end of 1939 Inyost . or Loans Recécre 


a ond of 
Investments ¥10),718,187 .50 137 .249,875+00 2,618,187 -50 oat te B78 -C 


Loons 121, 891,568.41 211, 351,308.26 20, 029,504.67 313,213+372+0 


226 ,609,755-91 348,601,183.26 22,6h7,692-17 552,563-2h7 0 


(3) Bonds 
During tho current yocr bonds voro issuod 6 timos sinco , 
Morch amounting to ¥215,000.00 ond the amount of bonds 
issue outstanding es ct tho ond of 1940 totals ¥325,000,000.00 


particulars of which are as givon horoundor: 


-13- 
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Late of Lssuo Rove of Intarast Late of 


aes i. Rodomption 


¥30, 000,000.00 ug. 28, 2999 2% PA. hug (28 ¢ 
ho ,G50,000.00 voV a, i939 Nov. 1, ~ 
40,905, 069.60 Det. 15, 1939 Duc 15x: 
39,096,005.C0 Mar. Lt, 1949 Mar,.10, 
59 CUO, 300.5C Wass 19, 1440 LUZ. Os 
10,008, 000.00 Sen« 25, 1940 Scep.25, 
50,009, 006.00 36. 2d. 190 Oct .28, 
19,090, 090,00) jov. 28, 1940 °° Nov.28, 
95,690, 000,09 8s 20, 1940 Dec .20, 


= 


za se ehmUc HUF 


ee ce ee a ee a ee OE SEED a ES ee Se | ee ee eerets Ges ee ee a Tee 


bh 


Total ¥325,000,000.00 

The capacity left for further issuance of bonds as at 
the end of the current yoar is the balence of the amount 5 
timos of the pnid-up capital - ¥1,092,305,850 - from which 
the omouns already issved, namoly, ¥325,000,000.09 is 
deducted, wnlich is figurea up at ¥767 305,960.00. Of this 
amount, the amount alroady approved at the general meeting 
‘of sharchoiders for issunnco of bonds 46 ¥175,000,000.00. 

(i) Recezpss and Disbursements: | 


¥18,303,065.03 
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2. Inventory: 


Capital wup2id ovetnannts-owned 2,868,280 shuros ¥231,538,828.00 
5.7% as i 
ep) 


Invostments Werth Ghina Communications Go. 339,3h9,875.00 

i@ .? cebur comwpanies, & snares 

uiids 

Loons oR 313,213,372.00 
Government Invest. Ruilwey equipments 27 550.00 
in kind 
Tands, buildings, Otfices, lands for omployecs' 2,6881,486.09 
fucniture etc. rosidences,: bulidings and 

furniture, otic. 


Lecounts receivable Government socurity, intorest 8,871,383 47 


on Loans, ebc. 
Lavances Resident Cerporation, etc. 1,260 ,000.00 
Bank deposits Japan Industrial Bank & 15 other 6,993,639-72 
Cash on haad 10,071.88 


Provisional payments Lavance ‘peyments of intorest on 1,727,937 +68 
loans, otc. 


Differonce in bonis 5,283 +614.35 


’ Security for dotts 500,000.00 


¥711,657,758-19 


FURY, http://www. legal-tools.org/doc/8b5ac0/ 


DEF. DO. #2416 


Liabilitics 
Reranks fount 


Capitel Governmont-owned sharos 3,500,000 ¥350,000,000.00 
Frivate-orwned a 3,560,000 


Iogai reserve 221,477.00 


Employoes' dismissal 22,148.10 
fllowence ruad 


Bonds issucd 325.000,000.00 
Louns 23, 000,000.00 
Overdéramm on current o/c 3,498,454.16 
Accounts payable ; Tukeyost on bonds, etc. 4, 283,957.33 


Ldvances received for 52h. 441.95 
investigation vork 


Security for debt Soourivy-for ovecdrarts 500,000.00 
Provisional reccipts Subsidiary co.'s deposits ctc. 

Profit brought formed 2,330.14 
Profit for current year 2c , 7639.88 


Oe ES —-—-eoeoo 


¥711,657,758.19 
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(3- Balance Sheot; (As at Docembor 31, 1940) 
teu dgount 
Capital unpaid ¥131,533.623.00 
Investments 239,349,875.00 
Loans 313,213,372.00 
Governnent investment in kind 27,550.00 - 
Iands, buildings, furniture, otc. ; 2,881, 486.09 
iccounts receivable 5,871,323 .h7 
Advances 1,260,600.00 
Bank deposits : 6.993 ,629.72 
Cash on haai : 10,0721,08 
Provisionel payments 1.727 937.68 
Lifferonces in bonds 5263 614.35 
Security for debts 500,000.00 
: Boe nnn rare rene 

Liabilities 


Iten {mount 


Capital ¥2.50,000,000.00 


legal rescrve 221 , 477.00 
Explayecs' dismissal allowance fund 22,143.10 
Bonds issued 325 ,009, 090.00 
Loans 23 ,500,0960.00 
Bank account “3,498, 454.16 


Zecounts payable 44283 ,957-33. 
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Liabi litics 
Itcm 


idvances recoived for investigation work ¥ 


Provisional recoipts 

Security for dobt | 

Profit brought forward 

Profit for current year 
Total 


(Remarks; 


Subsidice for inves 


(4. Statement of brof'it and Loss; 


Loss 
Ite: 


Business expense 


#mount 

¥4., 882,246 .13 
Interest paid 9,218,502 53 
Various depreciations 564,993.39 
Investigation expense 690,558.05 


Profit for current . 2,946,763.88 
year 


Total ¥13,503, 065 203 
(5+ Disposal of Profit; 
(Profit for current yoar 
Profit brought forward 


Total 


dcgunt 
52h 442.95 
1,658,135 .63 
500,000.00 
2,380.14 
2,946 , 763.88 


Government subsidics total ¥0.49'4).°73.13 
tigation work ¥650,558.05) 


¥980,250.00 
143 4474.78 
159,688.42 
130,525.30 
Governiont subsidies 6,193,568.48 
690,558.05 


Revenus traacinvest- 
ment 

Revenue from loans 
Interest received 


Miscellaneous incases 


Sutsidies for in- 
vest.ugation work 


Total ¥1E,_ 23,065.03 5 
¥2 ? 948 ’ 763 88 

2,380.14 
¥2, 949,344.02 
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4bove profit disposed of as follows; 
Ingal reserve ¥ 294,676.38 
Baployoos’ digiissal allowance fund 29,41:57064 


Dividond (6% Ped.) to sharcholders 2,625,000.00; 
other than governnent ) 


(It is hereby declared that tho abovo is a correct statenont. 
March 1941. North China Dovolopwnt Co., Ltd. 
Okinori Kaya, Prosidont ) 
Taunetaka Konuchi, Vice--President 
Tsuneo Yamonishi, Vice--Ixresident 
Knatsujiro Mikymo, Director 
Kiyasmatsu Beksvyu, Dixector 
Yataro Qgawa, Dircctor 
Tne above is epproved. ‘ 
harch 1941, 

Massashi Nakamura, {uditor 


+ Viscount Masuzo Nowwre, Luditor 
hasatsune Ogura, Luditor 


(The Fourth Teri Business Roport - Contents) 


North China Developiont co., Ltd. 
2-6-9 Hirekovacho, Kojimachi-ku, Toyo 


(1. Report of Business Operations) 
(1) Sundry affairs 
(2) Business activitios 
(3) Financial affairs 
(4) Capital and stocks 
(B) Bonds... . 
(C) Business receipts and disburscnents 
2. Inventory 
. 3e.Balance Sheet 
4. Statements of profit and loss 
| 5. Disposal of profit 
- 19 - 


% 
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The 4th term Business Report - Norta China Devolopient Co., Ltd. 
2-6-9 Hirakawacho Kojiimchieku Tokyo 


(Upon séttlenent of accounts for the fiscal yoar 1940-B 
covering the poriod January 1941 to 3lst March 1941 the oaapany 
hereby gives its roport of business operation, inventory, balance 
shoct, statonent of profit and loss and disposal of profit for 
publication to its stockholders, as follows; ) 

eeeee GiiSSION eeeee 
Supervisor Mr. Bunei Takase hitherto investigator of Koa-In (China 
éffairs Boerd) is appointed supervisor of the company 
January 14, 1941. 
erers CISSION eevee 
(2) Business Activities; 
Javestuent 
D During tho current fiscal year Santo Doaka Kabushiki Kaisha 
(Shantung Electro-Chemical Co., Ita.) capitalized at ¥800,000.- 


was croated on February *', and the ccmpany acquired 4,000 shares 


of that fira, end further javestod in total the swa of ¥4,990,000.00 


in the subsidiary canpanies and guilds as specified hereunder, bri: 


ing the aggrogate amount of invostients as at the end of the curront 
fiscal year to ¥24.339,875.00. 

The enterprises in whichttese investments have becn made are 
on the whole shcwing favorable returns. Of the 18 such coapanics 
and 8 such guilds, 14 companies have been operating for more than 
a fiscal year, of which 10 companies have paid their dividend. 


esereQliS DMONeccece 
(3) Receipts and Pisbursonents; 


_ Gross Profit ‘ Gross Loss Profit 
¥y 92174750072 ¥6 180,597 «15 ¥737 1359 056 
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2, Inventory; (4s at March 31, 1941) 


T1oOl} Syairks {gnount 
Capital unrat Covercnent-cwnod ¥131,538,828.00 


renvat 


Zh: ,339,875 200 


>. 
Investzwats 


Nom’ 


Leaas North China Ga.Go % 1S ovher cozonies 268,0%,372.00 


Governcant 27 5550200 
wont in kind 


; Lov enployess!' , 


0951950735 
7,115 915 227 


Intavcst on loans, 


Accounts reesivahlis Gaverstnnt subsidica, 


iavarces 2,890,000.00 
15.717 .86 


44, 864,271016 


poration Gic. 
Gash on han 


Penk deposits Japan Sd: tank, & ovhors’ 


Provisional » S7033.% | 
ay.enis su cOLos St 


5 072,615.34 


ghere dividenis, otc. 


6 ,22h 832.50 
febiguss th. 


Differcznees in boade 


Securitios fo7 dels 


Pemork } 


ae ee cow 


gnount 


¥350,000, 000.00 


fGovontuso ont-owned shares 3 24 E00, 00 


}rivate-ovned 3 B EON, 6099 


legal xoscerve 


loyous! . 
apes ince furd 


Bonds issued 


Loans 


Sisaissal 


516,153.38 


51,615.74 
385,000, 000.00 
23 ,0C0, 000.00 


Bank accovnt 
iecounts payablo 


Provisional 
receipts 


4,488,716 eh 
8,581,726.62 


Cyvardvafts on ourrent account 
Ynterest on loans, dividond on shares otc. 


‘'tn¢one tax on 
interest, divadends, otc, 


1,581, 912.77 
500, 000.00 


E774, ay 


Socuritiocs for Bebts: Socurities for overdrafts on current a/c 


mote 


@, 22 «= 
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Item 
Capitel unpaid ¥i31,533,828.00 
Investments 242,339 ,875,00 
Loans 558 ,006 ,5'72 ,00 
Government investment in eind 27,550,00 
Lands, buildings, iusniture 2,951,507.65 
Kecowmits recelyable 7,115,915.27 
.Adva ces 3,800,000 ,00 
Bank deposits 4,864, 271.16 
Cash on hand 15,717 .86 
Provisional payments 5 072,615.34 
Differences in bends 6,224,852 .50 
Securitios for debts 500 ,000 ,00 


¥7'74 457 , 484.48 


- 
- 


41ities 
Amount 


Capital ¥350,000 ,000,00 
Legal reserve 516,155.58 
Fmployees! dismissal allowance fund 51,615.74 


Bonds issued . 386,000,000 .00 
Loans 23,000,000 ,00 
Bank account 4,488,716.41 
Accounts payabdiie 8,581,726.62 
Provisional receipts 1,581,912 .77 
Securities for debts ; 500,000.00 
Profit for-current fiscal year 737 ,3559 .56 


a er 


Total | -47'74,457, 484.48 


(Remarks: Government subsidies aggregate ¥9 ,707,014.78 ) 
Subsidies for investigations 1,558 ,249.53 ) 


- 22 - 
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, . \ 
4. Statemens of profit and Loss (Jan.l1 to March Si, 1941) 
° LOGS Profit 
Tem 
= 5 eal CR. Howie Pe 190 .274.3' 
Business oxpenses Fe» ,22ne25 Revanne rem ¥ 820,234.56 
: $33 noes 
Interests po ida 3 ,)90.0 Novenue Irom 4,112,515,.0' 
u nnd 
Various Gepreciabions 470.60 Interest? rez'a 46,458.53 
Investigation expenses $1.28 Wisse llansous 4,516.1€ 
| SONnte 
‘ , 4 “248 . ‘ - 4 Aa ct 
Profits for surrant teri 9,55 Governmens L,356,741.5£ 
SUVSLEG6GS 
Subsidies for 267,691 .2€ 
NGO 05. 6A va On 
scan kites tienen da tiith tebuat nn ws eeesiash nainatasaai tan coven encore nigra 
Rey ote ee 4 9 
PotalL BF 2i% 75S s71 Tota. ¥7 , 217,756.73 ) 
BS. “isposai of Prolti:s 
"4 J - - * ~* “yo 2n tad 
‘ profit for curvens torn ¥713'/ ,559 .56 
phove profis Cisposed of as foliowa; 
hk Hae la 
Legnl vaserve ¥ 76 ,755,96 
"WuyLoyeos’ dismissal ellowence fund 7 ,9715,60 
- c 
A.) to stockholders 655,259 ,00 
» govermuent ; 
It is hereby deciaved that the above is a correct statement. 
gune 1943. North China Develomwient Co:, Ltde 
By Ta, President 
vi ROMA g co=-President 
Fernes Yamunisnt, Vieoe-President 
Watsuflivo iiikuno, #ireacor 
Kivoratsu Boekiuyu, rector 
Yatsro Ogawa, Director 
Fojiro Nasarmra, 2% 
fei ji Tkei, Director 


The above is approvec. 


Masecs 
wr ar nese 
Vase Cul 


~ 


“ ar 2 t 
Nokamura, Anadito 


Masuéo Nomura, A 


z 


uditor 
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Eusiness 


Report = Crntents 


ee meee ee - 2 we ee ee ee ee 


Bus wha to aS 


~~“ 


Busins3s 
26 
3. 


Invent ry 
Balance Sheet 
4, 


§. Disposal 


The Stn term Business 


Uprn eottlement 
ing une penioc bprit 


sheet, BheLOHERY CAS, 
publisation to iis 8° 


Supenyisor 
November 24, 1542 
(Ghana Ars 
company 


the comp 


November 28, 1941; 


profit 


irs Boat 
having deen proun se oaeeS 
secretary of the Miniaory or c¢ 
avtomatically rulieved 
any s 


ctivities 


Eieoursonenta 


Statament of proftt-.and Loss 


China Deveirpment Coe, Ltd. 


Repor’s ~ North 
Kojinachi-vu, Trkyc 


ws 
2-G-9 Hirakawechny, 


year 1941 (covere 
company 
inventory, balance 


ao 


81 of profit for 


_ for the 
roh 


+ thie 


eesse Omission essere 


Yutaka, Ave, seo aaah ary of Kea-In, 
rl} hishorco supervisor of the 

to the post of 
TAIne LO and industry, is 
of supervisor cof 


Mrs 


a) 


wa 


his naab 


Teruhiko 


Mr. Hasegawa, secretary of Koa-In, 


(China Affairs Board) is apecinted supervisor of the 


compeny. 


ecace Omisaion eecre 


» 34 = 
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Revision of Law 


The North China Development Company Revised Law N-.76 passed 
on March 7, 1942 revised the North China Development C -mpany 
Law NO.e81 passcd on April 50, 1938, to read as follows; 


following clause is added to Article 14, 


"In case warranted by special circumstances the North China 
Development Co., Ltd. can, with gcverament approval der- 
take the cperation of any of the enterprises as speéified 
in the items of the forcgcing paragraph. 

In Article 24 immediately following the werds"investments and 
loans" the words "and independent enterprises" are added. 

In the first paragravh -f Article 28 “the raverue from investrent: 
and loans" is altered to "the revonus fron investments, loans and 
independent enterprises’, "L! tai amoonn of investments and 
loans" to "the tctal amount of investments, loany and operating 
funds of independent enterprises’, and in the third pavagrerh of 
the same article "tne revenue fron investments and Icans" is 
altered to “the revenue fro snvestments, leuns and independent 


“Ie 


enterprises" ana “‘sh6 total amoimt of investments and loans" to 
"the total amowmt of investments, loans and operating funds of 
independent entcrprises", 

The second paragraph. in Arcicle 34 ard the third paragraph in 
Article 37 are deleted. 

Fevinion of Vebinet ordinance 

By Cabinet Ordinance Noed of the year 1942 dated March 7, 1942 
the following alterations wsre made in relation to the mode of 
calculation based én Paragraph 3 of Article #9 of the Cabinet 
Ordinance Noel dated February 28, 1939 - the North China Develop= 
ment Compuny Law; . 

Tr Aritecle 1 "Sha inveestirents and losana? 49 elgese4 Ka "the 
investments, loans and independens enterprises, and immediately 
following the words “and other revenue" the words" “and profits 
from independent entcrprises” -e added, and the foliowing adéi- 
fion is made to the samo arsis! 


"Profits from independent enterprises shall be the amounts earned 
from indervendent anternrises tor whach the expenses incur. da 


for deriving the revenue ure deaucied,' 


« 95 « 
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In.Articlos 2 and 3 "invostmonts and loans’ is altered to 
"investmonts, lenns and oporating funds of indopendont, ontor~ 
prisos". 
ereceeeOmissionesssere 
Invostmont. 
Thoso ito, which the invostmont was made total 23 comnanios 
and 8 unions at the ond of the curront yoare Tho amount of 
increased invostment to the third class companied and unions 
of our company in tho curvent year is ¥56,708,959,35 and tho 
amount of invostmont at uno ond of tho vourront year is 
¥301, 048,834,355. 
Of the nbovo Compunied and unions, these whicn have enough 
expericnecs of more than one business year ary 20. companios 
and 8 unions, 15 companies of which hove already boen shared 
in the profits. 
~ Boanss 
; [Gné sete 2mount of loans granted during the current fiscal 
year is ¥255,549,304.89 and the amount rodoemed is 
¥27,863,6537.80, thus sh.wsing an increaso of ¥227,685,666.99. 
This whon added to tho balanco outstanding at the end of 
the preceding fiscal torn (1940-B) .of ¥368,006,372.00 
brings the total of leans as at the ond of the curront 
fiatas your vo ¥590,572,CE5..%. 
The geid new loans havo hoon granted to tho majerity of 
tho subsidiary companies and guilds as mentioned in the 
prrecpregh of tnvessments and te Xo-Ch Denki Kofur. Yugen- 


— ee ee ee eee 


Koshi und Shantung Mining Go. Ltd. 


CvoeceresOMiSS LONerccovse0ece 
= 26 « 


‘ 
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(2) Investnents and Loans s 


: tat ond cf Groscd “7 £4) t 
—Teios8 SC Investments Amount Redoomed Outstanding 
i cr Loans ‘se vt ond ia of 194° 


Invost- ¥2404, 339,875.60 61,549,450.00 4,840,490.67 301, 048,834.5¢ 


mont 
Loans 368,006, 372.09 668,549,304.79 27,853,657.80 595,692, 038.9! 
Total 612, 54€ 17.60 817, 096,754.79 $2,704,123 .47 896,740,87354352 
3 eae : 
anna. Onission eeene 
(4) Rocoipts anc Disbursements: ° 
Gross Frofit Gross Loss Profit 
¥39,011,562.C6 ¥36,C062,123.84 ¥2,949,438.22 
, ie 
{: 
4 
2,’ 
\ 
- 26~- B 
/ ! , 
y N 
a) 
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2. Invontery (As at March 31, 1942) 
Assots 


Itom Romarks Amount 


Capital: id Govornment-owned shares 2,888,280 ¥131,538,6 538,828.00 
SP2tes) SGPA (peiva te -ownod $s, 500, 000 
Invostmonts Sharts in North China Com.Co. & 22 301,048,834.33 
other companies & 8 guilds 
Loans North China Com. Co. & 22 other 

companics §95,692,038.9» 
Govornmont invost- 
ment in kind? Railway oquipmonts . 27,550.00 


Lands, buildings, Offices, lands & buildings for omploy- 

furnituro otc. eas' residouces, furniture otc. 3,930,402.38 
Accounts rocoivat Government subsidies, interosts on 
’ ble leans, etc. 16,681,229.1° 
Valuable papers Nippon Kyodo Shoken Kabushiki Kaisha's 
: shares, 2,900 75,000,.0 
Advances Loans to Resident Corporaticn ote. 24,125, 900.06 
Bahk deposits Japan Industrial Bank, oto. 3,645,165, 
Cash on hand 14, 545. 
Provisional pay- Doposit for interost on bonds otc. 4,981,324. 
_ ments 
Differencos in bonds 10,247,806. 
Documonts to cover 
Employses' valuablo papers 83,585, 0! 
Securities for debts 10, 000, 000. 0 

¥1;102,091,610.65 


: Liabilitios 

Item Romarks Amount 
Capital Sovernmeni-owned sharos 3,500,000 
; z (onayi te Opened . 3,500,000 eRe NEE Ee 
Legal “esorvo 589,889.34 
Employ. es' dismissal 

allowance fund 58, 989.¢ 
Bonds issued 679,400.000. 0: 
Loans Advances for debonturos, otc. 24,487,630.44 


it North China Communications Co. 
“be ial Baio i 12,442, 927.9 
Bank aceouns Cegmisntis of Hash of “oeen Berein 
Branch und dokyo Sank 10,999,680. : 
8 payabdl Intorost on bonds, dividend on 
Accounts payabdlo Pee See ’ 11,017 586. 
Provisional rocuipts Employees’ aoposits, otc. C= 66,704,1 
Yor bends, otc. 83,585.° 
Scouritios for dobts Socurities for overdrafts 
by Tangku Transportation Un. .tc. 10, 000, 000 
Profit for'curront yoar ’ 2,949,458. 


¥1,102,091,910. 


- 
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3. Bninneo Sheet (As at Narch 31, 1942) 


Amount 


Capital unpaid %131,538,828.00 
Invostments 301, 048,834.33 
Loans solienenetiant 595,692,038.99 
Government investment in «ined 27,550.00 
Lands, buildings, furnrtuce otc. 3, 986,402.38 
Accounts rocaivsabiea 16,681,229.10 
Valuahbio vavers 76,000.00 
hdvanscs 24,125,000.00 
Depcsits 3,646,165.61 
Cash cn hance 14,345.80 
PPovisicnal paynents 4,981,824.45 
Differences in bonds 10,247,806.92 
Documonts for employees’ valuabls papers 83,585.00 
Securities PATO NOs, A wat SS ee ae 10, 000, 000.00 
ota ~~ $1,202, 0915619.58 


Liabiiitiss 


item Amount 
Capital $50, 000, 000.00 
Logal resorve 589,889.84 
Employees' dismissal allowance fund 58, 989.34 
Bonds issued 679,490, 000.00 
Loans 24,487,630.44 
Deposits ae 12,442,927.96 
Bank account 10, 999,860.08 
Accounts payabls 11,013, 586.07 
Provisicnal receipts 65,704.12 
Gmployees's valuable papers 83,585.00 
Securities for cobts 10, 000,000.00 
Profit for current year ; 2,949,438.22 


—_——— 


“¥i,102, 091,610.58 


(Remarks: Government subsidies aggregate ¥16,790,292.57 
Investigation subsidies " 5,137,853.56 ) 
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of4t and Less (April 1 241 to March 


4 
4 , 
oss (April 1, 1941 t° March 41, 194¢ 


1+6m Amount 


Businoss exzponess , 858 , Ves 9 Revenue Prom investment ¥4,129,625.0 
Intorest pain 3,57 523022 Rovenua frem loans 23,613,648.0 
Varioue deprocin- 

19ns 3 6 anterost recs 509,783.35 
Investigation 

expenses ‘ 38,480.89 Miscelluneous inco 86,746.9 
Profit for curren’ 

re 2, $49,458.22 ones investigation 

yoar : 6 5,058.8 
7,083,277.7 


Lnuvestization auveidies 2,583,422.0 


$59, 011,562.01 


at = 


current year ¥2,949,438.22° 
prorit disposed of as follows: 
“va % +294, 943.83 
@ismissal allow 
29,454.39 
Divident fat 64 p.a- jto 
stocknolders other than 2,625, 000.00) 
government 
(It is herooy declared brat the abeve is a corroct state 
mote dune 1942. Worth China Duvolopmont Gore, Ltd. 
Juno 1942. North China Dovelopmont Coe, Ltde 
Juichi Tsushima, President 
Tsunotaka Komushi, Vice-President 
Tsuneo Yamanishi, Vice-Prosident 
Kavsudiro Mitumo, Director 
Kiyonatou Rokkuya, Director 
Ke fico Naxatura, Diroctor 
Koiji Ikei, Cirootcr 
Mesaburo Komatsu, Director 


The ropert of Business Operations, the Invonvory, the 
Balance Sheet, the Svatcnent of Froefat a nd Loss and the . 
Preposition for Disposal of Profit have been duly andited and 
Approved. 

3%: June. 1942. . Soji Matsuyama, auditor 

Visceunt Mazuszo-Homura, Auditor 
Shuanosuke Furuta, Aueiter ) 
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